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and you say, now, would you like to
have this wonderful program that is
going to cost $100 for your family?
Most people would probably say, yes, I
would like to do good things. Sure, I
would like to have that program. But if
the choice is for you to keep the $100
on your kitchen table and spend that
money for what you want to spend it
for for your family, what is going to be
your choice? Are you going to send the
$100 to Washington to spend on a pro-
gram that sounds very good or are you
going to want to keep that $100 to
make the decisions for your family
yourself. We are going to try to keep
that $100 on the table for your family,
so that you can decide what your prior-
ities are rather than letting someone
in Washington, DC, you have never met
make those decisions for you.

Two economists developed a model
for the future called generational ac-
counting. This model calculates how
much short-term budget policies will
cost future generations. It looks be-
yond 5-year budget projections and was
developed from the help of the Presi-
dent’s Office of Management and Budg-
et.

These two prominent economists
have produced some shocking fore-
casts. On the day a child is born, that
child owes $19,000 in Federal debt.
When that child’s sibling is born in 4
years, the baby brother or sister will be
$24,000 in debt. There will be fewer jobs
available for that child. And when it
comes time to take out a personal loan
to buy a new car or to own a home, our
children that are being born today will
find that Federal deficits have driven
the interest rates up 2 percent. But
borrowing money for a home will be
just a dream for those children. If we
continue at the rate we are going right
now, what we are really going to give
our children is not the ability to buy a
home at all. They will not be able to
buy a home because their tax rate will
be 82 percent—82 percent is what we
will be giving to our children and
grandchildren if we do not take steps
right now to correct the runaway
spending that this Congress has had for
the last 40 years.

And yet, this administration has re-
fused to abandon the practices of Con-
gresses for the last 40 years. In fact,
this administration has dealt itself out
of this debate. The President submitted
a budget but it does not balance. It
does not balance in the year 2000 or the
year 2002. The President abdicated that
responsibility and has left it to Con-
gress.

Now we are going to get a chance to
vote on the President’s budget that
does not balance. In fact, the Presi-
dent’s press secretary said on Tuesday
that that will be a good place for us to
begin.

In fact, Senator DOMENICI has decided
that that is indeed a good place to
begin. So, when I finish my remarks,
on behalf of Senator DOMENICI, I am
going to submit the President’s budget.
That will be the first vote of this budg-

et debate and we will get a chance to
see if people want to vote for a budget
that may have fewer decreases than in-
creases, but does not balance at the
end. We will see who is willing to cross
the line that will be drawn in the sand
to say, we will take the responsible
course for this country and we will do
what the people asked us to do last No-
vember.

In fact, we are in the toughest debate
that we may ever have. No one, prob-
ably even Senator DOMENICI, agrees
with everything in this budget resolu-
tion. I do not agree with everything in
it. Not one person in this country prob-
ably agrees 100 percent with everything
in it. Because, you know, Senator DO-
MENICI compromised. He tried to work
with people and their priorities. He
may not have liked everything that is
in this resolution even though he is the
prime author of the resolution. But we
are going to rise above our small dif-
ferences. We are going to try to set the
priorities. We are going to have amend-
ments.

We may vote for some of those
amendments, but in the end, Mr. Presi-
dent, the people who are doing what is
responsible for this country are going
to vote a balanced budget out of the
Senate just as they have done in the
House today. And we are going to make
history. We are going to begin to turn
the ship of state that started going in
the wrong direction in the 1930’s when
we started building up spending and big
Government until in 1994 the people
said, ‘‘I know I’m going to have to sac-
rifice. I’m ready.’’ The people of this
country said that. They understood
what they were doing.

And when I go home, people say to
me, ‘‘You hang tough. Don’t back down
now.’’

This is our chance to save our coun-
try. And if we miss it, the people of
America know that we will not have
this chance again maybe ever but cer-
tainly not in the near future.

There is a new spirit in this country.
The spirit of the Americans who went
to the polls in 1994 and caused a revolu-
tion in the way that our Founding Fa-
thers provided them to have a revolu-
tion. And that was the ballot box. The
people had a revolution and they took
their Government back. They have ex-
perienced the right of democracy. And
now the people of America have said,
‘‘We want you to do what is right. We
understand that it will be tough. We
understand that we will have to sac-
rifice. But we are ready. We are ready
to do what is right for our children and
our grandchildren.’’

Mr. President, it is time for us to
look to the future, not to the next elec-
tion.

If we do what is right, everything
else will take care of itself and we will
create the jobs and the future for our
children and that is what we are going
to do.

AMENDMENT NO. 1111

(Purpose: To propose the President’s budget)

Mrs. HUTCHISON. Mr. President, on
behalf of Senator DOMENICI, I send to
the desk the President’s budget and
ask that the President’s budget be put
on the table for consideration begin-
ning tomorrow morning on Friday so
that we will be able to have our first
vote on the President’s budget and we
will see who wants to balance the budg-
et and who is willing to take the steps
that are necessary to do it.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The clerk will report the amendment.
The assistant legislative clerk read

as follows:
The Senator from Texas [Mrs. HUTCHISON],

for Mr. DOMENICI, proposes an amendment
numbered 1111.

Mrs. HUTCHISON. Mr. President, I
ask unanimous consent that reading of
the amendment be dispensed with.

The PRESIDING OFFICER. Without
objection it is so ordered.

(The text of the amendment is print-
ed in today’s RECORD under ‘‘Amend-
ments Submitted.’’)

Mrs. HUTCHISON. Mr. President, I
ask unanimous consent that when the
Senate resumes the concurrent budget
resolution on Friday there be 40 hours
remaining for debate under the statu-
tory time limit.

The PRESIDING OFFICER. Without
objection, it is so ordered.

f

MORNING BUSINESS

Mrs. HUTCHISON. Mr. President, I
ask unanimous consent that there now
be a period for the transaction of morn-
ing business, with Senators permitted
to speak for up to 5 minutes each.

The PRESIDING OFFICER. Without
objection, it is so ordered.

f

REPORT ON THE NATIONAL EMER-
GENCY WITH IRAN—MESSAGE
FROM THE PRESIDENT—PM 49

The PRESIDING OFFICER laid be-
fore the Senate the following message
from the President of the United
States, together with an accompanying
report; which was referred to the Com-
mittee on Banking, Housing, and
Urban Affairs.

To the Congress of the United States:
I hereby report to the Congress on

developments since the last Presi-
dential report on November 18, 1994,
concerning the national emergency
with respect to Iran that was declared
in Executive Order No. 12170 of Novem-
ber 14, 1979, and matters relating to Ex-
ecutive Order No. 12613 of October 29,
1987. This report is submitted pursuant
to section 204(c) of the International
Emergency Economic Powers Act, 50
U.S.C. 1703(c), and section 505(c) of the
International Security and Develop-
ment Cooperation Act of 1985, 22 U.S.C.
2349aa–9(c). This report covers events
through April 18, 1995. It discusses only
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